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Country Risk Classification List with effect from 01 October 2025

(wegw-ug-sraiatd / Medium-and-Long-Term)

F 4. _
/ 2/ Country Rating w.e.f.
Sr. No. 01.10.2025
1 SHUTRA / Afghanistan D
2 e / Albania A2
3 Sfetiar / Algeria B1
4 AR THISM (FIN.31.) / American Samoa (USA) Al
5 USRI / Andorra A2
6 ST / Angola c1
7 WRd () / Anguilla (UK) Al
8 UfeTar IR S1ST / Antigua and Barbuda C2
9 3fSIEHT / Argentina C1
10 STHAT / Armenia B2
11 3x=dl / Aruba Al
12 o™ / Australia Al
13 3T / Austria Al
14 SITeRdIgS / Azerbaijan Bl
15 dgM™ / Bahamas B2
16 g3 / Bahrain A2
17 | e / Bangladesh C1
18 | IRETSN / Barbados B2
19 A= / Belarus c1
20 Sfesrad / Belgium A2
21 oS / Belize B1
22 S99 / Benin B2
23 TEST (TP) / Bermuda (UK) Al
24 Y™ / Bhutan A2
25 Srdiifaan / Bolivia c2
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(WeAH-Ta-draiaty / Medium-and-Long-Term)

%H q.

/ 27/ Country Rating w.e.f.
T [ 01.10.2025
6 IR, Ye JUeREy SR JaT (Hexels) / Bonaire, St. Eustatius AL

and Saba (Netherlands)

27 SR 3R §OMfAAT / Bosnia and Herzegovina B2
28 | digdMI / Botswana A2
29 | §fid / Brazil A2
30 fafes y=ifa (fUeds) smgas / British Pacific (Pitcairn) Islands Al
31 fafesr afSia smgwcugy (@) /British Virgin Islands (UK) Al
32 | §9% / Brunei A2
33 g@TRAT / Bulgaria A2
34 | §fFT BN / Burkina Faso C2
35 | §%St / Burundi D
36 | dalfsdr / Cambodia A2
37 $HE / Cameroon Cc2
38 oISl / Canada A2
39 | &Y MSdS (W) / Canary Islands (Spain) A2
40 | »uad / Cape Verde B2
41 P ey () / Cayman Islands (UK) Al
42 O 3Pl TURTT / Central African Republic

43 918 / Chad

44 | 9 MR (TF) / Channel Isles (UK) Al
45 | feft 1 chile B1
46 | dF / China A2
47 O 3mSeisy (3iReferdn) / Christmas Island (Australia) Al
48 DD / DI 3Tgels (AT fern) / Cocos / Keeling Island AL

(Australia)
49 DI / Colombia B1
50 | HHRNY / Comoros C1
Page 2 of 11

I




setsh forfies

ECGC Limited

01 3I<FAT 2025 T THTE I SO =RfteR<or g=

@>

Country Risk Classification List with effect from 01 October 2025
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%H q.
/ %/ Country Rating w.e.f.
Sr. No. 01.10.2025
51 USITdife 1T TR / Democratic Republic of Congo c2
52 HT VRS / Congo Republic D
53 | % 3MSdsy (Ysias) / Cook Islands (New Zealand) Al
54 P11 RaT / Costa Rica B1
55 PIc B ST / Cote D’lvoire B1
56 SHIURM™T / Croatia Al
57 gdl / Cuba Bl
58 | RS/ Curacao (Netherlands) Al
59 qrsuy / Cyprus A2
60 % VRS / Czech Republic Al
61 S / Denmark A2
62 foredt / Djibouti D
63 | SIfAfF®T / Dominica B2
64 SIfffA%- TURT / Dominican Republic B1
65 | 3®HsR / Ecuador C1
66 i / Egypt c2
67 3¢ AledTeR / El Salvador c2
68 | sHeRud R / Equatorial Guinea c1
69 gikfedr / Eritrea c1
70 TIIfAaT / Estonia Al
71 TwfaHt (Ydadf Weids) / Eswatini (Erstwhile Swaziland) c1
72 ST / Ethiopia D
73 | Bieds M3aed (gdh)/Falkland Islands (UK) Al
74 I 3fTSeiey (SH1%) / Faroe Islands (Denmark) A2
75 il / Fiji B1
76 flde / Finland A2
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%H q.

/ %/ Country Rating w.e.f.
Sr. No. 01.10.2025
77 g / France A2
78 | % M (%) / French Guiana (France) A2
79 | g UIfefRmn (1) / French Polynesia (France) A2
80 Thd lefur 3fedifed TSN (i) / French South Atlantic Ao

Territories (France)
81 A9 / Gabon C1
82 AT / Gambia c2
83 | SifSk / Georgia B1
84 SHT / Germany Al
85 9l / Ghana C2
86 | fSsTee} (@) / Gibraltar (UK) Al
87 U / Greece B2
88 | IWdS/ Greenland A2
89 | I1SI / Grenada C2
90 qredd (i) / Guadeloupe (France) A2
91 | Y@M (W.31) / Guam (US) Al
92 WICHTA / Guatemala B1
93 | fHt / Guinea C2
94 | fHi fe¥r% / Guinea Bissau D
95 g / Guyana A2
96 | &l / Haiti D
o7 TS IATZS 3R AG SIS MZASY (3&fern) / Heard Island AL

and McDonald Island (Australia)
98 | 8§ / Honduras B2
99 BT H17 (=i 1 fafR1s U=MES 1T &) / Hong Kong (Sp. Ad. o

Region of China)
100 | &Rl / Hungary A2
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w9 4. _
/ 27/ Country Rating w.e.f.
Sr. No. 01.10.2025
101 | 3MEHds / Iceland A2
102 YRd / India Al
103 | SSMRM / Indonesia A2
104 | XM / Iran’ C2
105 | 1% / Iraq C2
106 | 3MRE / Ireland Al
107 ToRISd / Israel B1
108 | gcdll / ltaly Al
109 | S&T / Jamaica B1
110 4= / Japan Al
111 | Sited / Jordan B2
112 PoRGXd / Kazakhstan B2
113 | Pif1 / Kenya c1
114 | foiardt / Kiribati c1
115 | $dd / Kuwait A2
116 fBffea™ / Kyrgyzstan B2
117 | 1309 / Laos c2
118 | @rdfadn / Latvia A2
119 | @& / Lebanon D
120 | &¥RA / Lesotho c1
121 | @safan / Liberia B2
122 | ©ifedn / Libya c2
123 | fa® M / Liechtenstein A2
124 | faysnfan / Lithuania A2
125 | @@emeTt / Luxembourg Al
126 HPb1S / Macao A2
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%H q.
/ %/ Country Rating w.e.f.
Sr. No. 01.10.2025
127 | AR / Madagascar B2
128 | gardl / Malawi D
129 | Taifkm™m / Malaysia A2
130 | Hreidid / Maldives c1
131 | \rdl / Mali D
132 Hle<l / Malta A2
133 | Ofet 3Mgaig™ / Marshall Islands C1
134 | Oréfe® (i) / Martinique (France) A2
135 | WIReT=™T / Mauritania c1
136 | ORI / Mauritius B2
137 | B¢ (1) / Mayotte (France) A2
138 | Afead! / Mexico A2
139 | AIRHHRMT / Micronesia A2
140 | Wicsiar / Moldova C1
141 | @FT®! / Monaco A2
142 | @mfe”T / Mongolia c1
143 | AieAUT / Montenegro B1
144 | HicIRIE () / Montserrat (UK) Al
145 | ARd®! / Morocco B1
146 | Hiofie® / Mozambique c2
147 | AR / Myanmar C2
148 | AHifsdr / Namibia B2
149 | A== / Nauru B1
150 | 9@ / Nepal B1
151 | Fiexds / Netherlands Al
152 | g HasIan (BiE) / New Caledonia (France) A2
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%H q.
/ %/ Country Rating w.e.f.
Sr. No. 01.10.2025
153 | gelids / New Zealand Al
154 | MRS / Nicaragua B2
155 sk / Niger D
156 | AIESRAT / Nigeria B2
157 | g emsds (Jmies)/ Niue Island (New Zealand) Al
158 | IRBIP ey (3Hikcfern) / Norfolk Island (Australia) Al
159 | IuA HIRAT / North Korea D
160 I ARSI North Macedonia B2
(Mdgd AYSAT / Erstwhile Macedonia)
161 | <RI ATRAMT 313e€ (W) / Northern Mariana Islands (US) Al
162 | Hid / Norway Al
163 | 3| / Oman A2
164 Ui (JUAU) / Palau (USA) Al
165 | Uaerzd / Palestine D
166 U4 / Panama Bl
167 | ulgsn g / Papua New Guinea c2
168 RIS / Paraguay Bl
169 | U= / Peru A2
170 | fpelldig / Philippines A2
171 | 9dg / Poland A2
172 goma / Portugal A2
173 | Uil Rl (@uaw) / Puerto Rico (USA) Al
174 ®d? / Qatar A2
175 T sMscisy (i) / Reunion Islands (France) A2
176 | == / Romania A2
177 ¥=Y / Russia Cc2
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%H q.
/ %/ Country Rating w.e.f.
Sr. No. 01.10.2025
178 | @1 / Rwanda C1l
179 | 93 / Samoa C1
180 | 9 AR (geelh) / San Marino (ltaly) Al
181 | WI3fi W U8 UG / Sao Tome & Principe D
182 | U3al 3RE / Saudi Arabia A2
183 | ¥°7@ / Senegal B2
184 | §f¥anr / Serbia B2
185 | A / Seychelles B2
186 | Ry fasi= / Sierra Leone D
187 | RITMQR / Singapore Al
188 | Ric @Iféa / Sint Maarten (Netherlands) Al
189 | diarfear / Slovakia A2
190 | Wafar / Slovenia A2
191 | AiehHA 3M1scisd / Solomon Islands B2
192 | AmIfer™ / Somalia D
193 | <féur 3fwlept / South Africa B1
194 | Sf&ur SIRaT / South Korea Al
195 13Y JsTH / South Sudan D
196 | W / Spain A2
197 | didib1 / Sri Lanka c2
198 | Ye fopeIwr 3R AfdT / St. Christopher and Nevis B1
199 | He AT Ud THRM () / St. Helena and Ascension (UK) Al
200 | e gRmr / St Lucia B1
201 e fR ud fea (wiw) / St. Pierre and Miquelon (France) A2
202 | dc fddc R IASIEY / St. Vincent and the Grenadines C1l
203 s / Sudan D
Page 8 of 11

I




setsh forfies

ECGC Limited

01 3I<FAT 2025 T THTE I SO =RfteR<or g=

@>

Country Risk Classification List with effect from 01 October 2025

(weAH-Ta-Erataty / Medium-and-Long-Term)

%H q.
/ %/ Country Rating w.e.f.
Sr. No. 01.10.2025
204 | QM / Suriname B2
205 | %ried / Sweden Al
206 | fgeeRds / Switzerland Al
207 | 9if@r / Syria C2
208 drsdri<d / Taiwan Bl
209 | duiifa / Tajikistan C2
210 | denfar / Tanzania B1
211 | YEds / Thailand A2
212 | fdHR @& / Timor Leste B1
213 | TN / Togo B2
214 | Afdug (oics) / Tokealu (New Zealand) Al
215 | / Tonga c1
216 | fAfAerg 3R &M / Trinidad and Tobago A2
217 | &EMRAT / Tunisia D
218 I&1 / Turkey Bl
219 | gHAFAE / Turkmenistan B1
220 | g 3R HdN (k) / Turks and Caicos (UK) Al
221 darq / Tuvalu C2
222 | gmisT / Uganda B2
223 | g+ / Ukraine c2
224 | Yo Y SHERIG / United Arab Emirates A2
225 | gAges fdmed / United Kingdom Al
226 | U IT SRIBT / United States of America Al
227 | 3% / Uruguay A2
228 | guUY HISR IS 3Meagy / US Minor outlying Islands Al
229 | gy afoi SMgdsy (WI.81) / US Virgin Islands Al
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%H q.
/ %/ Country Rating w.e.f.
Sr. No. 01.10.2025
230 | JuafdbwE / Uzbekistan B2
231 drg31q / Vanuatu C1
232 | dfcwA Rt / Vatican City Al
233 | 999U / Venezuela c2
234 | faga=m™ / Vietnam A2
235 arfery 3R WIFAT (W1¥) / Wallis and Futuna (France) A2
236 a4 / Yemen D
237 | SIf&AT / Zambia c2
238 | fomared / Zimbabwe D
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Country Risk Classification List with effect from 01 October 2025
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o 3o aX E S A FE T TS A5l wAt

Off-Cover Countries

hH 9.
Rating w.e.f. 01.10.2025 and
/ ol Country
underwriting polic
Sr. No. ° Y
- D
1 Uifbea™ /  Pakistan Oft-Cover

*MLT cover stands withdrawn effective from 09.08.2019

Country Classification Legend

§Htoiret  gaffengor sf@s Aofr

ECGC Classification Risk Category

A1l Insignificant

A2 Low Risk

B1 Moderately Low Risk
B2 Moderate Risk

C1 Moderately High Risk
C2 High Risk

D Very High Risk
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